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SBM OFFSHORE UPDATE ON INTERNAL INVESTIGATION 
28 March 2013 
 
Update on internal investigation 

Reference is made to the press release of 12 March 2013 in respect of a rights issue which SBM Offshore 
intends to launch. Subject to approval by the annual general meeting of shareholders of SBM Offshore on 
2 April 2013, a prospectus for the rights issue will be issued shortly after that date. In the prospectus, SBM 
Offshore will give an update on the initial feedback of the investigation into potentially improper sales practices 
announced on 10 April 2012. 

This investigation commenced in 2012 at the request of SBM Offshore into alleged payments involving sales 
intermediaries in certain African countries in the period 2007 through 2011, in order to determine whether these 
alleged payments violated anti-corruption laws. These alleged payments came to the attention of the 
management board after a review of SBM Offshore's compliance procedures in late 2011. In the course of the 
investigation allegations were made of improper payments in countries outside Africa but to date no conclusive 
proof of such allegations has been established. The investigation is being carried out by outside legal counsel 
and forensic accountants, with the support of the chief Governance and Compliance officer and under the 
oversight of the audit committee. The investigation is expected to be completed in 2013. 

As the investigation is not yet concluded, SBM Offshore cannot make any definitive statements regarding the 
findings of the investigation. The initial feedback received to date is that there are indications that substantial 
payments were made, mostly through intermediaries, which appear to have been intended for government 
officials. Also, SBM Offshore's new Management Board, which was appointed in the course of 2012, has found 
it necessary and appropriate to increase awareness of proper compliance throughout the Group up to the 
highest management levels.  

The Company voluntarily disclosed the investigation to the Dutch Public Prosecution Service (Openbaar 
Ministerie) and the United States Department of Justice in 2012. The Company will update the authorities on 
this initial feedback from the investigation shortly. At this stage it is not possible to state anything on the 
outcome of the investigations, including financial or otherwise. 
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Corporate Profile 

SBM Offshore N.V. is a listed holding company that is headquartered in Schiedam. It holds direct and indirect 
interests in other companies that collectively with SBM Offshore N.V. form the SBM Offshore group ("the 
Company").  

SBM Offshore provides floating production solutions to the offshore energy industry, over the full product life-
cycle. The Company is market leading in leased floating production systems with multiple units currently in 
operation, and has unrivalled operational experience in this field. The Company’s main activities are the design, 
supply, installation and operation of Floating Production, Storage and Offloading (FPSO) vessels. These are 
either owned and operated by SBM Offshore and leased to its clients or supplied on a turnkey sale basis.  

Group companies employ over 7,400 people worldwide, who are spread over five execution centres, eleven 
operational shore bases, several construction yards and the offshore fleet of vessels. Please visit our website at 
www.sbmoffshore.com. 

The companies in which SBM Offshore N.V. directly and indirectly owns investments are separate entities. In 
this communication “SBM Offshore” is sometimes used for convenience where references are made to SBM 
Offshore N.V. and its subsidiaries in general, or where no useful purpose is served by identifying the particular 
company or companies. 

The Board of Management       
Schiedam, 28 March 2013 
 
For further information, please contact: 
 
Investor Relations 
Sebastiaan de Ronde Bresser 
Investor Relations Officer  

Telephone: (+377) 92 05 85 15 
Mobile: (+33) 643 919 312 
E-mail: sebastiaan.derondebresser@sbmoffshore.com   
Website: www.sbmoffshore.com 
 
Media Relations  
Anne Guerin-Moens 
Group Communications Director 

Telephone: (+377) 92 05 30 83 
Mobile: (+377) 680 863 691 
E-mail: anne.guerin-moens@sbmoffshore.com   
Website: www.sbmoffshore.com 
 
 
 
 
Disclaimer 

Financial Calendar Date 

Annual General Meeting of Shareholders 2 April 2013

Trading Update Q1 2013 - Press Release (07.30 CET) 23 May 2013

Half-year Results 2013 - Press Release (07.30 CET) 8 August 2013

Half-year Results 2013 - Analysts Presentation (Amsterdam) 8 August 2013

Trading Update Q3 2013 - Press Release (07.30 CET) 14 November 2013
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Some of the statements contained in this release that are not historical facts are statements of future expectations and other 
forward-looking statements based on management’s current views and assumptions and involve known and unknown risks 
and uncertainties that could cause actual results, performance, or events to differ materially from those in such statements. 
Such forward-looking statements are subject to various risks and uncertainties, which may cause actual results and 
performance of the Company’s business to differ materially and adversely from the forward-looking statements. Certain such 
forward-looking statements can be identified by the use of forward-looking terminology such as “believes”, “may”, “will”, 
“should”, “would be”, “expects” or “anticipates” or similar expressions, or the negative thereof, or other variations thereof, or 
comparable terminology, or by discussions of strategy, plans, or intentions. Should one or more of these risks or uncertainties 
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this 
release as anticipated, believed, or expected. SBM Offshore NV does not intend, and does not assume any obligation, to 
update any industry information or forward-looking statements set forth in this release to reflect subsequent events or 
circumstances. 
 
 

 


