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Press Release

SBM Offshore’s innovation wins OTC “Spotlight on New Technology”
award for Very High Pressure Fluid Swivel

May 5, 2014

SBM Offshore is pleased to announce that it has been honoured with the prestigious Spotlight on new Technology
award at the 2014 OTC conference in Houston.

As a leading pioneer in floating production and mooring systems, SBM Offshore continually pushes the limits of
technology to deliver higher performing, more cost-effective and safer solutions for the oil and gas industry. With the
Very High Pressure Fluid Swivel (VHP Fluid Swivel), SBM delivers a solution that will allow operators to utilise FPSOs
for the development of ultra high pressure reservoirs, which to date has not been possible where a weather-vaning
system was needed in conjunction with fluid re-injection into the reservoir.

Currently, fluid swivels are proven up to 520 bar. SBM's fully qualified VHP Fluid Swivel now increases this limit by
almost 60% to reach operating pressures of up to 830 bar; a level sufficient for most applications foreseen today.
Moreover, additional qualification testing is planned to take place during 2014 to further increase this capability to an
operating pressure of 1,000 bar.

With the industry focused on the potential reserves of the Lower Tertiary fields in the US Gulf of Mexico, this patented
SBM swivel technology is applicable to the ultra High Pressure/High Temperature challenges inherent in this region.
Drawing on 37 years of FPSO swivel expertise, the VHP Fluid Swivel will enable gas or water re-injection into Lower
Teriary fields from a turret moored FPSO, thereby helping operators to boost recovery factors. This capability opens up
the option to the industry to use FPSOs for Lower Tertiary applications beyond the current Early Production Systems,
enabling their use for full field developments where re-injection will be needed.

This new VHP fluid swivel technology complements SBM’s portfolio of products for deep water and harsh
environments, including the Lower Tertiary. These include disconnectable FPSOs suitable for steel risers, such as the
FPSO Turritella for the Stones project and the MoorSparTM system - both of which are featured on the company’s OTC
stand.

Andrew Newport, Proposal & Technology Development Director, who was responsible for the Monaco based team,
which developed and qualified the VHP Fluid Swivel, accepted the award on behalf of SBM Offshore.

Michael Wyllie, SBM Offshore’s Group Technology Director commented “We are delighted to receive another Spotlight
on New Technology award, our fourth in four years, and we thank OTC for recognising SBM. This series of prestigious
accolades endorses our position as a technology leader in the offshore industry and demonstrates that our continued
innovation is successfully bridging the technology gaps identified with our clients.”

Previous Spotlight awards in recent years have included:

OTC 2013 - Drilling Riser TripSaver™ - an innovative apparatus and method for drilling multiple subsea wells
consecutively

OTC 2011 - COOL™ LNG Marine Transfer Hose System — the first fully qualified cryogenic floating hose for transfer of
LNG

OTC 2011 — HV-AC Electric Swivel using novel technology to increase capacity up to 150 MW
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Participating at OTC 2014, SBM Offshore presents its new technologies for pre-salt and lower tertiary, the capacities of
its bespoke FPSO vessels, mooring systems, production operations as well as terminals and services. An animation of
the Very High Pressure (VHP) Fluid Swivel can be viewed on the SBM Offshore booth 4131 Hall B in the Reliant
Center.

Corporate Profile

SBM Offshore N.V. is a listed holding company that is headquartered in Schiedam. It holds direct and indirect interests
in other companies that collectively with SBM Offshore N.V. form the SBM Offshore group (“the Company").

SBM Offshore provides floating production solutions to the offshore energy industry, over the full product life-cycle. The
Company is market leading in leased floating production systems with multiple units currently in operation, and has
unrivalled operational experience in this field. The Company’s main activities are the design, supply, installation,
operation and the life extension of Floating Production, Storage and Offloading (FPSO) vessels. These are either
owned and operated by SBM Offshore and leased to its clients or supplied on a turnkey sale basis.

Group companies employ over 9,600 people worldwide, who are spread over five execution centres, eleven operational
shore bases, several construction yards and the offshore fleet of vessels. Please visit our website at
www.sbmoffshore.com.

The companies in which SBM Offshore N.V. directly and indirectly owns investments are separate entities. In this
communication “SBM Offshore” is sometimes used for convenience where references are made to SBM Offshore N.V.
and its subsidiaries in general, or where no useful purpose is served by identifying the particular company or
companies.

For further information, please contact:
Investor Relations

Nicolas D. Robert
Head of Investor Relations

Telephone: +377 92 0518 98

Mobile: +33 (0) 6 40 62 44 79

E-mail: nicolas.robert@sbmoffshore.com
Website: www.sbmoffshore.com

Media Relations
Anne Guerin-Moens
Group Communications Director

Telephone: +377 92 05 3083

Mobile: +33 (0) 6 80 86 36 91

E-mail: anne.guerin-moens@sbmoffshore.com
Website: www.sbmoffshore.com

Disclaimer

Some of the statements contained in this release that are not historical facts are statements of future expectations and other forward-
looking statements based on management’s current views and assumptions and involve known and unknown risks and uncertainties
that could cause actual results, performance, or events to differ materially from those in such statements. Such forward-looking
statements are subject to various risks and uncertainties, which may cause actual results and performance of the Company’s business
to differ materially and adversely from the forward-looking statements. Certain such forward-looking statements can be identified by
the use of forward-looking terminology such as “believes”, “may”, “will’, “should”, “would be”, “expects” or “anticipates” or similar
expressions, or the negative thereof, or other variations thereof, or comparable terminology, or by discussions of strategy, plans, or
intentions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary materially from those described in this release as anticipated, believed, or expected. SBM Offshore NV does not
intend, and does not assume any obligation, to update any industry information or forward-looking statements set forth in this release
to reflect subsequent events or circumstances.
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