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DISCLAIMER

OFFSHORE

Some of the statements contained in this presentation that are not
historical facts are statements of future expectations and other forward-
looking statements based on management’s current views and
assumptions and involve known and unknown risks and uncertainties that
could cause actual results, performance, or events to differ materially
from those in such statements. Such forward-looking statements are
subject to various risks and uncertainties, which may cause actual results
and performance of the Company’s business to differ materially and
adversely from the forward-looking statements. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions
prove incorrect, actual results may vary materially from those described in
this presentation as anticipated, believed, or expected. SBM Offshore NV
does not intend, and does not assume any obligation, to update any
industry information or forward-looking statements set forth in this
presentation to reflect subsequent events or circumstances.
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B HIGHLIGHTS 2007
HORE

OFFS

* FPSO Kikeh and GAP™ taken into operation offshore Malaysia

* FPSO Mondo taken into operation offshore Angola
* LNG FPSO added to product line

= Excellent performance of the FPSO lease fleet, generating substantial
bonus revenues

= Supply of ‘Neptune’ SeaStar® TLP for BHP for Neptune field in Gulf of
Mexico

= Supply of ‘P53’ internal turret for ‘P53’ FPSO for Petrobras

= Net profit for 2007 of US$ 267 million

= Net profit (excl. non-recurring items) increased 28% compared with 2006
= Order portfolio increased to US$ 7.95 billion

= Tony Mace designated to replace Didier Keller as CEO



HIGHLIGHTS 2007

Start of production September 2007
Murphy - FPSO Kikeh
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HIGHLIGHTS 2007

Operational September 2007
Murphy - Gravity Actuated Pipe (GAP) - Kikeh




HIGHLIGHTS 2007

Ready for production December 2007
ExxonMobil — Mondo FPSO - Kizomba “C”




HIGHLIGHTS 2007

Turnkey Supply

‘Neptune’ SeaStar® TLP completed

‘P53’ internal turret completed



HIGHLIGHTS 2007
LNG FPSO

Medium size offshore LNG production, storage and
offloading system




OFFSHORE

MAJOR ORDERS 2007

= Contract with Talisman for a 5 year lease of a MOPUSstor for the re-
development of the YME field in Norway

= Contract with Delba Perforadora Internacional for design and supply of a
Dynamically Positioned Semi-Submersible Drilling Unit

= A 3 year extension from Petrobras of the lease contract of the “FPSO
Brasil” in service in the Roncador field, offshore Brazil

= A 4 year extension from Total Congo of the lease contract of the “Nkossa
II” LPG FSO, in service offshore Congo

= Contract with EnCana for a 8 year lease of a MOPU for the development
of the Deep Panuke field in Nova Scotia

= Agreement with SEIC on availability of FSO Okha until December 2008
offshore Sakhalin

= Contract with BP Norge AS for the supply of an internal turret for the
Skarv development
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OFFSHORE

MAJOR ORDERS 2007/

Lease

Five year lease contract with
Talisman for a MOPUSstor oil
production and storage facility
for the Yme field offshore
Norway

11



MAJOR ORDERS 2007/

Lease

Eight year lease contract
with EnCana for a MOPU gas
production facility for the
Deep Panuke field offshore
Nova Scotia
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MAJOR ORDER EARLY 2008

Supply and 3 year operation of FPSO P-57 for Petrobras
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FINANCIAL OVERVIEW 2007

In millions of US

P&L Total Group

Dollars 31/12/07 31/12/06 Change Comment
Turnover 2,871 1,990 44% 76% from Turnkey activities
Gross Margin 436 370 18% Average margin down — higher

(%) (15_2%) (18.6%) proportion of Turnkey
EBITDA 548 478 15% Averag(_a margin down — higher
(% Margin) (19.1%) (24.0%) proportion of Turnkey
EBIT 302 254 .
_ 19% 60% from Lease & Operate
(% Margin) (10.5%) (12.8%)
Net Profit 267 216 0
_ 24% Interest / Tax burden lower
(% Margin) (9.3%) (10.9%)
New Orders 3,822 4916 (22%) Split 50/50 between segments
Order Portfolio 7,955 6,992 14% A new record
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FINANCIAL OVERVIEW 2007

In millions of US

Turnkey Systems & Services

Dollars 31/12/07 | 31/12/06 Change Comment
Turnover 2,181 1,396 56% Frade, Drilling Semis, Finance Leases
Gross Margin 212 181 _
(%) (9.7%) (13.0%) 17% Input cost pressure; Finance Lease
0 A0 U0
EBITDA 136 111 _
(0/0 Margin) (6 2%) (8 O%) 22% Input cost pressure; Finance Lease
EBIT 122 99 ,
(0/0 Margin) (5 6%) (7 1%) 24% Input cost pressure; Finance Lease
8 Mainly Delba, Skarv, SuTu Vang, Ruby,
New Orders 1,886 3,549 (47 /0) Crane, VOs & Services
1 f activity in backl
Order Portfolio 2,304 2,586 (1196) | oo 0 ooy I aeros

P-57 added in January 2008

Approximately two-thirds of total S, G & A and other operating expenses are

considered as “Turnkey” costs
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FINANCIAL OVERVIEW 2007

n HORE

orF* FPSO Lease and Operate

nmiions OTUS 1 311207 | 31/12/06 | Change Comment
Full year FPSO Capixaba,;
Turnover 690 594 16% FPSO Kikeh from August 2007
Gross Margin 224 189 19% Opex improvement; Small gain from
(%) (32.5%) (31.8%) FPSO Firenze demobilisation
EBITDA 413 367 _ :
) 13% Higher S,G&A and R&D allocation
(% Margin) (59.9%) (61.8%)
EBIT 180 155 16% | -
(% Margin) (26.0%) (26.1%) Good margin level maintained
New Orders 1,936 1,367 4206  |panly Encana, Talisman & several
Order Portfolio 5,650 4,408 28% Strong growth — 2 large new units

Approximately one-third of total S, G & A and other operating expenses are
considered as “Lease & Operate” costs




FINANCIAL OVERVIEW 2007

OEsHORE

In millions of US

Ratios Total Group

Dollars 31/12/07 | 31/12/06 | Change Comment
Capital Expenditure 551 309 78%  |Yme, ThunderHawk, BC-10
Long-Term Debt 1,149 925 24%  |Accelerating investments
Net Liquidities 274 339 (19%) |Still comfortable level
Net Debt 875 586 49%
Share Price € 21.60 26.05 (17%)  [Sharp fall in H2 2007
Share Price US$ 31.80 34.33 (7%)  |Euro strengthened against US$
Market Cap US$ 4,558 4,831 (6%) |Share price movement
Enterprise Value 5,432 5,416 - Market cap down; net debt up
Net Debt : Equity 65% 5204 2504 f;rpoer;(g position to finance future
ROACE 15.1% 14.6% 3% faBp'th;O;i fp"jl‘z;eer dtha” average
Return on Equity 21.7% 21.5% - Stable
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EXPECTATIONS 2008

OFFSHORE
FINANCIAL
= Net Profit US$ 280 million
= Capital Expenditure US$ 1.2 billion

- Balanced EBIT contributions from Lease & Turnkey

ACTIVITIES
= Full year of operation of the Mondo FPSO in Angola

= Start of operation of the Saxi-Batugque FPSO for ExxonMobil in Angola (July
2008)

= Start of operation of the BC-10 FPSO for Shell in Brazil (December 2008)
= End of charters for Tantawan FPSO, Rang Dong | FPSO and Okha FSO
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SBM's LEASE FLEET
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19



FPSO LEASE CONTRACTORS

OFFSHORE

Units in Operation or Under Construction

B E=lance of Initial Lease Period W confirmed Extension Contractual Extension Option
Year 200?52008%2009%2010%2011 52012 201312014 12015 2016 2017 1 2018 ‘ 202212023 ‘ 200251 2029 12030

FPSOs : : | z

TANTAWAN, Chevron, Thailand (Tantawan Explorer) 19497

RAMNG DOMG, JvPC, Vietnam (Rang Dong 1) 19498

KUITC, Chevron, Angala (Kuita) 19495

ESPADARTE, Petrobras, Brazil (Espadarte FRPSO) 2000

FPSC Falcon, Excaonbobil 2002

RONCADCR, Petrobras, Brazil (FPSO Brasil) 200z

HIKOMBA, Exxconhiobil, Angola (FRSO Xikamba) 2003

QKON Agip, Migeria (FPSO Mystras) 2004

MARLIM SUL, Petrobras, Brazil (FPSC Marlirm Sul) 2004

SANHA, Chewvron, Angola (Sanha LPG FRPSO) 2005

GOLFINHD, Petrobras, Brazil (FPS0 Capixaba) 2006

KIKEH, Murphy Qil, Malaysia (FPSO Kikeh) 2007

MOMNDO, Exaontobil, Angola (FPSO Mondao) 2007

SAH-BATURQUE, ExcconMobil, Angola (FPSO Saxi) 2008

BC-10, Shell, Brazil, (FPSO Espirito Santo) 2009
MOPU + FSO [ Semi-Submersible

CASFIAN SEA, Petronas, Turkmenistan 2006

THUNDER HAWYE, Murphy, USA, 2008

YME, Talisman, Monsiay 2009

DEEF PAMNUKE, EnCana, Canada 2010
FSOs:

MIEOS3SA, Total, Congo (Mkossa ll) 1996

PILTUMN ASTOKHSKOYE, SEIC, Russia (Ckha) 1894

YETAGUN, Petronas, Myanmar (Yetagun FSO] 2000 ) : : ) : : ) :

ear EDD? EDDB 2009 2010 2011 2012 2013-2014 2015 2016 2017 20185- 202212023 - 20281 2029 12030




B TURNKEY SUPPLY
HORE

OFF* Backlog and Completed Major Orders

2006 | 2007 | 2008 | 2009 | 2010

|f%gip KIZO - Kashagan - Compression Barges
|BP - Greater Plutonic - D CALM
[Murphy - Kikeh - GAP

|Petr0bras - P53 - Internal Turret

|BHP B - Neptune - SeaStar TLP

|Chevron - Agbami - OWyY CALM and FFZO hMooring
|E>o<onMobiI { Sonangol - Mondo - FESO

|Tota| (Saipem) - Akpo - DY CALN

|ConocoPhiIIip5 - Belanak - Turret

|E}0<onhr10bi| { Sonangol - Sax-Eatugus - FRS0
|Chevron - Frade - FPS0
|QGP - Brazl - Semi Submersible Drilling Unit

|Odebrecht- Erazil - Semi Submersible Drilling Unit

|De|ba - Brazl - Semi Submersible Drilling Unit

|IHC Holland Merwede - Metherlands - Revalving Offshore Crane

|BP Morge AS - Skarv - Internal Turret
|Petrobras - P-57 - FPSO

2006 2007 2008 20049 2010

Under Construction . Completed




OFFS

MAJOR ORDERS IN PROGRESS

HORE

Lease

Murphy - Semi-Submersible
oil & gas production facility -
Thunder Hawk
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P30 Espirito Samto

BC-10/ Brazil

Lease to Shell

(in joint venture with MISC)

Saxi-Batuque / Angola
Lease to ExxonMobil

(in joint venture with Sonangol)

23



MAJOR ORDERS IN PROGRESS
Turnkey

PAPAPA Pt P

5 s

i e L
AN i

Semi Submersible
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Drilling Rigs x 3

Frade / Brazil

Supply to Chevron
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Cachalotte
Petrobras

Brazil

Papa Terra
Petrobras

Brazil

Tupi EPS
Petrobras

Brazil

Tupi
Pilot FPSO

Brazil

Jupiter
Petrobras

Brazil

FPSO PROSPECTS

Nsiko
Chevron

Nigeria

Block-18
BP
Angola

Bonga SW UGE Bosi
Shell

Nigeria

ExxonMobil ExxonMobil

Nigeria Nigeria

i

Trestakk
Statoil

Norway

Mumbai High
ONGC

India

Blackbird & Tua
Premier Oil

Vietnam

Cossack
Woodside

Australia

l‘r

w
Block-31 (2x) GCG-Block 32 Block-14 (Negage) Anadarko
BP Total Total Chevron Tullow
Angola Angola Angola Angola Ghana

[ ] Lease

[ ] sale

[ ] LeaseorSale
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NON-FPSO PROSPECTS

MOPUstor MOPUstor FSO / Turret

Dong Energy Nexen Bouri

Hejre, Denmark North Sea Agip
FSRU
v
(Components)
New York
TLP (Hull)
PONY Agip KCO
HESS Kashagan
1 v
I Compression
FSRU e barges
(Components) -FJ
California A
Woodside L
/g
\.{'E_,_ Semi / TLP
TLP/Semi Sad e Malikai
Tubular Bells Shell
BP \
AW
TLP (Hull) 4 FSO
Knottyhead TLP 4 owcawm DW EXPORT SYSTEM DW CALM Turret Cepu
Nexen Papa Terra Egina Pazflor Usan Nexus ExxonMobil
Petrobras Total Total Total Australia
[ 1 Lease [ 1 sale ... Leaseorsale
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FPSO LEASE CONTRACTORS

Units in Operation or Under Construction

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

SBM
Modec

Bluewater

Prosafe

Petrojarl
BW Offshore

Sevan

Aker Floating Production

|

|

|

|

|

|

|

|

| Maersk
| Fred Olsen
|

|

|

|

|

|

|

|

Petro Prod
MNortechs

Tanker Pacific

Oceaneering

Saipem

Sea Production

Nexus

Single Unit Owners

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
- Firm Contracts - Construction on Speculation




n S ORE SBM's COMPETITIVE EDGE

OFFS

= Cumulative experience of over 152 years of FPSO/FSO operation
= All required engineering disciplines available within the Company
= Large pool of experienced project managers

= Flexibility with four execution centres

= Construction outsourced

= Own installation vessels including ultra-deep

= Strategic partnerships (Sonangol, Petronas)



B 1 STRATEGY

OFFS

= Grow the Group organically with average yearly double-digit EPS
Increase

= Develop innovative technical solutions, in particular for deepwater
technology and in the gas sector

= Expand the lease business model to cover more products and
geographical areas

» Maintain a position of leader in the Group’s current markets

= Develop a pole position in the gas sector and particularly offshore LNG
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QUESTIONS & ANSWERS
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