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Disclaimer

Some of the statements contained
in this presentation that are not
historical facts are statements of
future expectations and other
forward-looking statements based
on management’s current views and
assumptions and involve known and
unknown risks and uncertainties that
could cause actual results,
performance, or events to differ
materially from those in such
statements. Such forward-looking
statements are subject to various
risks and uncertainties, which may
cause actual results and
performance of the Company’s
business to differ materially and
adversely from the forward-looking
statements.

IR- 14/11/2013

Should one or more of these risks or
uncertainties materialize, or should
underlying assumptions prove
incorrect, actual results may vary
materially from those described in
this presentation as anticipated,
believed, or expected. SBM
Offshore NV does not intend, and
does not assume any obligation, to
update any industry information or
forward-looking statements set forth
in this presentation to reflect
subsequent events or
circumstances.
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No.1 FPSO Player Worldwide

The Company Lease Fleet
4 Execution Centres 16 FPSOs
10 Shore Bases 2 FSOs

5 Representative Offices 1 Semi Sub

9,660 Employees 1 MOPU

SCHIEDAM /.
\ MARLY
BEIJING /
HOUSTON /.
DUBAI /
LAGOS
Execution / Corporate Centres _/ KUALA LUMPUR
Representative Offices
Site Office JAKARTA
Shore Base
Lease Unit
Future Lease Unit
Operated Unit q o . g
ki Financials in USS billion Performance YE2012

Construction Yard

2013 IFRS Revenue Guidance . 167 years of FPSO operation

Under Construction

Directionalt Backlog (as of 09/30/2013) 99% Uptime

Market Cap (as of 11/13/2013) . 1 million barrels of throughput per day
5,460 Tanker Offloads

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



sl e Deliver Along the Full Product Lifecycle

Engineering

50 years of industry firsts Integrated supply chain

Leading edge technology Global efficiencies

’ Local sourcing
Product Life Extension Construction
Leader in FPSO relocation Strategic partnerships
World class after sales Unrivalled project experience

Operations .

160+ years of FPSO experience
99%+ production uptime
Largest international FPSO fleet

Dedicated fleet
Unparalleled experience
Extensive project capability

IR- 14/11/2013



99%
Uptime
in Fleet

IFRS
Revenue

Up 40%

YME
settlement

IR- 14/11/2013

0.18 LTIFR
YTD

US$10.5 bn
YTD
Total Order
Intake

YTD Q3 2013 in Context

N’Goma
US$600

min project
financing

9,660

employees
as of the end of
September 2013

Cidade
de Paraty
first oil

US$274 min
equity

Directional ‘.
Revenue
Up 25%

US$24.4 bn
Directional
Backlog

1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



H1 2013 Key Figures

(in millions of US$)

371
217
- -
312

2,218

IFRS Revenue

IFRS EBIT Underlying IFRS EBIT

217
7,502
158

Underlying IFRS Net
Income

158

B

New Orders

IFRS Net Income

B H12012* | H1 2013

IR- 14/11/2013 *Restated for comparison purposes



YTD Q3 2013 Key Figures

(in millions of US$)

3,428 2,573 10,479

Directional !

IFRS Revenue Directional* Revenue
Total Order Intake

Directional * Backlog Net debt

B YTD Q3 2012* B YTD 032013 | as of 30 Sept 2012* |l as of 30 Sept 2013

IR- 14/11/2013 *Restated for Comparison purposes 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting 8



Q4 2013 Outlook

Continued strengthening of Balance Sheet post Rights
Issue

No dividend over 2013
Sale of non-core assets ongoing

2013 IFRS revenue guidance: at least US$4.3 billion
US$3.3 billion in Turnkey
US$1.0 billion in Lease & Operate



FPSOs Cidade de Marica &
Cidade de Saguarema

Contracts executed ' \

July 2013 10



FPSO Stones

¥

Contract execute

E——

By

IR—14/11/2013 % - July 2013 11



Directional Backlog

US$22.4 bn

(as of June 30, 2013)

Lease & Operate backlog: Directional* vs IFRS

1.4 -
1.2 A m Directional
5;2 mIFRS
A
20.6 ~
04 ]
8 "“himu f
0.0 -
US$18.7 bn &fﬁ\%m\b‘m@%\@w\%\%m@m P %%%@%@%f&%m P m%fﬁ%fﬁ@@% %%%mrgb% fﬁ%%
Turnkey backlog: Directional® vs IFRS
3.0 - H Directional
25 | m [FRS
5 2.0 1
3 15 -
= 1.0
0.5 ~
US$3.7 bn 0.0 -

H2 2013 2014 2015

B Lease & Operate

M Turnkey

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting 12



FPSO OSX 2

By @
3L




=il FPSO Cidade de Paraty

OFFSHORE




MOPU Deep Panuke

RPN SR =

July 2013 15



Core Projects on Track

2008 2009 2010 2011 2012 2013 2014 2015 2016 POC

30/06/13
MOPU Deep Panuke (ol)
FPSO Cidade de Paraty (fl) |
FPSO OSX 2 (t) I o

FPSO N'Goma (fl) § <25%
Turret Prelude FLNG (t) ' :
Turret Quad 204 (t)

FPSO Cidade de llhabela (fl)
Turret Ichthys (1)

FPSO Cidade de Marica (fl) ] : , P g
FPSO Cidade de Saquarema (fl)
FPSO Stones (fl)

25%<50%

50%<75%

(ol) operating lease (fl) finance lease (t) turnkey Legacy Project In Progress/On Schedule Bl Completed/On Hire

IR- 14/11/2013



SBM Lease Fleet Portfolio

L&O Portfolio Average Duration: 14.5 years

1996 1997 1996 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2026 2029 2030 2031 2032 2033 2034 2035 2036

Vessel Name

LEASE AND OPERATE
FPSO

FPSO Kuito
FPSO Cdde de Anchieta
FPSQ Falcon

TR C T

FPSO Brasil

o

FPSO N'Goma

=3}

FPSO Marlim Sul
FPSO Capixaba
FPSO Mondo
FPSO Kikeh

10 FPSO Saxi

o oo =

11 FPSQ Espirito Santo

12 FPSO Aseng

13 FPSO Cdde de Paraty

14 FPSO Cdde de llhabela

15 FPSQ Cdde de Marica

16 FPSQ Cdde de Saquarema

17/ FPSQO Stones
MOPU/Semi-sub

FSO
2

=

Nkossa |l
21 Yetagun FSO
OPERATE

22 FPSO Serpentina
23 P57

Field Name

KUITo
BALEIA AZUL

RONCADOR
BLOCK 15/06
MARLIM SUL
CACHALOTE
MONDO

KIKEH

SAXI BATUQUE
BC-10

ASENG

LULA NORDESTE
GUARA NORTE
LULAALTO
LULA CENTRAL
STONES

THUNDER HAWK
DEEP PANUKE

NKOSSA
YETAGUN

ZAFIRO
JUBARTE

Client

oaren

=

Wi Pemmosnas

L Permosaes

-
Enl

L permosass
W Pemmonnis
ExonMobil
Mﬁﬂ PHY
ExonMobil
o

r\:, ":E‘!L’WV

W peraosnis

L PermosRas

L perRoBAAS|

L peraossas|

e

3
MURPHY

NG

ExconMobil

L PerRosRAs

Country

Angola

Brazil

Brazil
Angola
Brazil
Brazil
Angola
Malaysia
Angola
Brazil
Eq. Guinea
Brazil
Brazil
Brazil
Brazil

USA

USA

Canada

Congo

Myanmar

Eq. Guinea
Brazil

11196

(6104

07103

01109

IR- 14/11/2013

. Initial Lease Period

. Confirmed Extension

.------------u_- —
7
s s -
123
m------------------
’
S S S 5 S
N5
I S S N

135

136

. Contractual Extension Option

17
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Yme Resolution

Termination of existing agreements and arbitration procedures

Platform to be decommissioned by Talisman by 2016; transported
and scrapped by SBM Offshore

All relevant costs have been provided for in 2012
US$470 min settlement contribution: Paid in full, March 2013

Impact on P&L: US$200 min charge in H2 2012 and US$270 min
charge in H1 2013



Recapitalisation

10% Rights Issue at €10.07 per share in April 2013

97.7% take-up by existing shareholders

HAL at 13.5% shareholding following the Rights Issue and
December 2012 Private Placement

December Private Placement at €8.5/share US$189 min

March top-up Private Placement at €10.07/share US$27 min

April Rights Issue at €10.07/share US$247 min

IR- 14/11/2013



Compliance

April 2012, the Company announced it had initiated an
Internal investigation into potentially improper sales
practices

This investigation is being carried out by outside counsel
and forensic accountants under our Chief Governance and
Compliance Officer

In active dialogue with the relevant authorities
Final outcome not expected by year end

IR- 14/11/2013



Divestment Update

"“F’:x". : » - 5 4

m -

M |||

l&zb_;’m,&n’u‘- ‘ \, : 'LL‘ SLELAAEARIT)



FPSO N’Goma Project Financing
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Demand for New Production

Demand Growth vs. Field Depletion

13e 14e 15e 16e 17e

m2011/12 Demand m Existing Supply

100

9

o

8

o

7

(@}

Over 24 min bbl/day
=2 x 2012 Saudi
Arabia production

6

o

5

o

4

o

in million barrels per day

3

o

2

o

1

o

o

11 12

18e

m Offsetting decline (5% depletion rate) m Meeting demand growth

B Spare capacity
Source: Morgan Stanley, IEA, Internal analysis
IR- 14/11/2013 24



Oil Production Dynamics

Breakeven Oil Price

(IRR>10%)
Generation 3 FPSO

production costs are

below US$5/bbl Deep/Ultra-Deep Water

0 10 20 30 40 50 60 70 80 90 100

Deep and ultra-deep
water breakeven costs
are competitive

in USS$/bbl

Sources: |IEA, CERA, Total, Goldman Sachs, Internal analysis
IR- 14/11/2013 25



Capitalising on CAPEX

Global Upstream CAPEX (in US$ min)

- Offshore Growth 400,000
CAGR 2012-15E: +20% 350,000

300,000

+ Ultra-deep Water Growth
CAGR 2012-15E: +389% _ °900%0

:E 200,000

¢ Onshore Growth ~ 150,000
CAGR 2012-15E: +7% |

100,000

50,000

0

2010 2011 2012 2013 E 2014 E 2015 E

mTotal Onshore mDeep water  mUltra-deep water  m Other Offshore

Source: Goldman Sachs
IR- 14/11/2013 26
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Complexity Increasing

Cd de Marica Cd de Saquarema

Cd de llhabela

Cd de Paraty

Frade
P&’ N'Goma
BC 10 Aseng
xikomb Kikeh S Cd de Anchieta Stones
e I\/Iaarlim Sul Cachalote
Falcon _ Mondo
Brasil S i Capixaba
Espadarte erpentina
Kuito

Rang Dong

Source: Internal analysis- September 2013



Getting Complex

IR — 18/09/2013 1996 & November 2012



get— o b

AF. Smulders
Machine Factory

Start of
Gusto Shipyard

CALM Buoy* Drilling Jack-up*

SBM Inc. established
in Switzerland

DP Dirillship*

A Pedigree of Innovation

SBS
Mooring System*

Semi-submersible

pipelay vessel*

1862 905 | 1959 | 960 | 1969 | 1972 1973 1974 1977 1978

)

i
3

@ Gusto

SALS
Mooring System*

Start of
Gusto Engineering

81 | 1985 | 1985 | 1986 1988 1990 | 1993 | 1996 | 1999 |

MSC

IMODCO

Leased FPSO* Jacket External Turret* Disconnectable Turret*

Soft Yoke*

MSC re-joined
the Group

Acquisition
of Imodco

North Sea
Internal Turret*

Turnkey
North Sea FPSO*

ATLANTIA

Deepwater
CALM Buoy*

Acquistion of
Atlantia

R

2002 | 2002 | 2003 | 2005 | 2005 | 2006 | 2006 | 2006 | 2007 2007

~0FFSHORE

Delivery of the largest
Seastar® TLP

Delivery of the first
generic FPSO

Acquisition of Ocean Company name change

Design Associates Inc. to SBM Offshore N.V.

New Build
LPG FPSO*

Leased MOPU*

OFFSHORE

Deepest Semi-
Submerisible in the GoM ®

First DeepDraft Semi*
with PHA contract

u World Record
*Industry First

First turret-moored FPSO
using steel catenary risers

First FPSO with over
65% Brazilian content*

COOL™ NG
Transfer System*

Company rebranding

HV-AC Electric Swivel
rated at 65KV
and 150 MW*

VHP Swivel
rated at over 800 bar*

Offshore Offloading Line
Trelline™ Installed*

GAP™ mid water
Fluid Transfer System*

L

Largest Internal Turret
with 75 risers ™

29



Competitive Landscape

FPSO market 2010-2013 YTD Awards

7
%
6 OFFSHORE
5 )
W, MODEC

(-
£
= .
©

3
E: ‘ ;7

2 Petrofac A bluewater “ TEEKAY OFFSHORE PARTNERS L.P.

1 = sevan et o

0]

0 50,000 100,000 150,000

Average production capacity (bbl/d)
Engineering complexity

Source: Internal Analysis — November 2013

IR- 14/11/2013



FPSO Awards in Review

2010 2011 2012 YTD 2013
12 Awards 12 Awards 7 Awards 10 Awards

Small FPSOs
New build FPSOs
2

FPSOs
in scope

habela
a

»
OFFSH

Source: Internal Analysis - August 2013

IR- 14/11/2013 31



FPSO Market Outlook

Field developments requiring FPSOs over the next 3 years

More than 50 FPSO project awards anticipated
SBM will focus on ~20 projects to obtain targeted share

South America

B Lease
B Sale

B Lease or Sale

Source: Internal Analysis - August 2013

IR- 14/11/2013 32
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The Company has refocused its
product line on core FPSO products
and associated services.

By focusing on core products with
historically good margins, whilst
improving execution standards and
project risk profiles, the Company
believes it will return to delivering
superior financial returns.

34



Improving Risk/Reward Balance

IR — 18/09/2013



2013 Restoring Pride

Closure of legacy
projects

Strengthened
balance sheet

v [oalel T
Selectrl)\(/)?i(t:))llddmg ] ] ¥4 Directional® reporting
OFFSHORE

Investment in

technological edge Reshaped organisation

Still in Transformation Process

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting 36
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Project Direction - Context

SBM Offshore’s business model combines turnkey sales, construction and
lease and operate projects, making it a challenge to model

IFRS finance lease accounting adds complexity by separating revenue
recognition from cash flows

IFRS accelerates recognition of revenues, profit and equity well before any
rents are paid by client

Increasing number of contracts classified as finance leases, with IASB
intention to make all leases finance leases

In this context, SBM Offshore is extending its reporting to a non-GAAP
operating lease presentation in line with operating cash flows...

...leading to increased transparency and understanding of SBM Offshore’s
performance...

...through disclosure of Directional* Backlog and a Directional* Income
Statement as part of the Financial Review

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



Operating Lease vs Finance Lease

Constriiction period Revenue recognition

Turnkey Segment

\ Lease & Operate period
\ L&O Segment

Year1‘2‘3‘4 5 6 7 8 9 10 11 -12 - 13 - 14 - 15 16 1718‘1920 21 22

Revenue Operating Lease —— Revenue Finance Lease
(reflects cash flow)

IR- 14/11/2013



Operating Lease vs Finance Lease

Construction period Profit recognition

Turnkey Segment

Lease & Operate period
\ L&O Segment

Year 1. 2 3 4 5 ‘6 7 8 9 10 11 12 13 14‘15 16 17 18 19 20 21 22

Profit Operating lease — Profit Finance lease

IR- 14/11/2013



Directional - The Way Forward

Turnkey segment becomes a pure construction business. Revenue
and Gross Margin consist of:

Direct sales contracts (FPSO OSX 2, Turrets for Prelude, Quad 204 and
Ichthys)

Sales to JV partners (FPSO Cdd de llhabela, FPSO N'Goma, FPSO Cdd
de Marica and Saquarema)

Lease and Operate segment becomes a pure long term cash
business. Revenue and Gross Margin consist of SBM’s share of
Lease and Operate contracts (Bareboat + OPEX)

2013 transition period to promote Directional® Reporting as the main
indicator for company performance and variance analysis

2014 guidance to be based on Directional® results

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



Financial Overview June 30, 2013

Turnkey P&L

IFRS IFRS

Directional Aellustrent IFRS Directional Adiustrment IFRS
Third parties revenues 1,146 977 1,723 891 310 1,201
Gross Margin 238 70 308 122 34 156
EBIT 170 70 240 61 34 95
Turnkey
Depreciation, amortisation
and impairment (8) i (8) (13) i (13)
EBITDA 178 70 248 74 34 108
*Restated for comparison purposes
Directional* IFRS
Revenue up 29% reflecting high activity Revenue up 43% reflecting high activity
levels levels on FL contracts
EBIT margin 15% vs 7% in H1 2012 EBIT margin 14% vs 8% in H1 2012

(includes introduction POC method) (includes introduction POC method)

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



Financial Overview June 30, 2013

Lease & Operate P&L

i ; 1 IFRS ; ! 1 IFRS
Directional P — IFRS Directional e —" IFRS
Third parties revenues 523 (28) 495 459 (22) 437
Gross Margin (141) 4 (137) 152 7 159
Lease  EBIT (152) 4 (148) 140 7 147
and
Operate Depreciation, amortisation (150) 31 (119) (125) 20 (95)
and impairment
EBITDA (1) (28) (29) 265 (22) 243
*Restated for comparison purposes
Directional* IFRS
Revenue up 14%, mainly Anchieta Revenue up 13%, mainly Anchieta
EBIT affected by US$300 min charges EBIT affected by US$300 min charges
(Yme, Deep Panuke) (Yme, Deep Panuke)
Underlying EBIT margin 28% Underlying EBIT margin 31%

(H1 2012 31%) (H1 2012 34%)

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



Financial Overview June 30, 2013

Group P&L

o . IFRS y ; : IFRS

Directional P — IFRS Directional N IFRS
Third parties revenues 1,669 549 2,218 1,350 287 1,637
Gross Margin 97 74 171 274 41 315
EBIT (3) 74 71 176 41 217
Depreciation, amortisation and
. . (158) 31 (127) (138) 29 (109)
Impairment
EBITDA 155 43 198 314 1 326
Net financing costs (51) - (51) (44) - (44)
Income from associated companies 1 ’ 1 3 = 3
Income tax expense 12 (16) (4) (14) (4) (18)
Profit / (loss) (42) 58 16 121 37 158
Underlying EPS in US$ 1.26 1.56 0.70 0.89
Weighted average number of shares 199,090,924 175,257,669

*Restated for comparison purposes

Directional® revenue up 24%
US$270 min charge for Yme settlement and US$30 min Deep Panuke charge
Directional® EBIT(excluding Yme and Deep Panuke charges) up 69%

IR- 14/11/2013 1 Directional view is a non-IFRS disclosure, which corrects the non-cash effects on revenue and earnings introduced by IFRS finance lease accounting



2013 Group Results

Group Ratios

Debt 2,553 2,531 1% Stable

Net Liquidities 253 715 -65% Cash position affected by Yme payment

Net Debt 2,300 1,816 27% Cash position affected by Yme payment

Total Equity 1,864 1,530 22% H1 result, Private placement and H1 Rights Issue
Net Debt : Equity 123% 119% 400bps  Stable

Solvency Ratio 30% 27% 300bps  H1 result, Rights Issue

*Restated for comparison purposes

IR- 14/11/2013



